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MOTIHCE OF PUBLIC HEARING AUSTIN
AFFQADABLE PG, INC
BULTEFABRILY HOUSING BEVENUE
BOMDS
Maotice is l'ueaehs.' albvam of a publichear-
ing 1o be held by Austin Afferdable
PFC Ing, [the “lssuar™y, a non-profit
public facility corperation ueated by
tha Housing Autharity of the City of
Austin (the "Authority”), on Wednes-
cday, April 23, 2016, at 5:00 p.m., a1 the
Authority s officos at 1134 Squth IH-
35, Austin, Texas JETQA, with respect
1o the lssuance of muitifamaly housing
reyenue bonds {the "Bands™} fa be is-
sued by the i=uer In cne or more sa-
ries of tax-enempt honds in am aggre-

ate pelncipal amount not fo excecd
542,000,000, o finance & porrion of
the costs of acquisition and rchahil-
nation af dive rmultifamily redden-
tiad rentnl develapmenss {collestive-
by, the *Oevelopraent ). The proceeds
S8 eAich will be loaned 10 HATS Path-
weays I, LR dar a eelated persor ar atl-
sate thereof, the “Borrower’), a Texas
limited partrership, te finance 3 por-
tien of the costs e;acmulsit_ion and re-
hablhtation of (i) a multitamily res-
dential rental dewelopmend, in an 2g-
gregate principal amount nat to ex-
ceed 511,000,000, containing 8 ppros-
imately 94 urats located at 130 Bolles
Clecle, Austing Texas 78753 and 10 ha
krown as Patfm-ayx at Georgiar: Man-
e, éu) 3 mulifamily rasicdantial rantal
evelepreent, i an agoregale prind-
pal smaunt not to exceed 35 000,000,
[ &I J(':Kirl;l:tlimaf@h‘ 43 uritg lo-
cofecd at 3628 Manchacs Road, dustin,
Toavas TATO anc 1a be knoaens s Fadhs
veays at Mandaa Villagae, l,ﬂ? & radlti-
tamily residertial vental development,
in an angregate principal ameunt not
10 exceed $7,000,000, contalning a&}
proximately 5O units [ocied ag 9320
Morthgate, Austin, Tesas 78798 and to
Lo Eoown as Patlnways at Nerthgate,
Vvl @ multifamily residantial remtal de-
velopreent, In an aggregate prine gal
amaount nat 1o oxcoed $12.000,000,
cantalning approximately $30 units lo-
caved at 2300 W North Loap, Austin,
Texas TAYSS and tahe knowen o Path-
veays at North Loap, apd (&) a muiti-
tamily residential cental devedagmant,
i an aggregaste poncipal omeunt not
10 eggeed 57 000000, containing &

razimately S0 units [odated at 6328
g’nwow Bend, Austin, Tevas T84S and
1o e kaowr as Pathways at Shadow-
Bend Ridge.
Al inmacestad pacions are invized to
albenc such public hesring W sapress
their viaws with raspect to the Deowele
2famant and the kseance of the gonds,
Questions oy requests for additional
information may be directerd to Ron
Hovead, Hausktx% Authority of the Chy
af Austing, §124 Sauth I'H'-J 5, Austie,
Fauwas FET04 gr (512) 4779488,
Pargons who intend 1o appear a1 the
hearing ard eepress their vicws are
invited to contact Rom Xowal i writ-
ing or by 1elephons in advance of the
fwaring. Any intorastgd persoss wn-
able to atterd the hearing may sub-
mit their vieves in warlting to Ran Kow-
al priar 19 the date xheduled for the
hearing
This natice s publisiied and the
abssue-desaibed hearing is ta he held
in satisfacton of the raguiraments of
Soction 14744) of the Internal Reverue
Lorle of 19846, as amended, regarding
the puble spproval prereguisite 1o the
exdusion from gross income for fed-
arad ingame tar purpases of the inter-
wst on Yhe Rondy, othee than any Lex-
abie bonds
A-62015 8584067



TEFRA HEARING MINUTES

Good evening, my name is Suzanne Schwertner. I would like to proceed with a public hearing. Let the record
show that it is 5:01 PM, Wednesday, April 20, 2016 and we are the offices of the Housing Authority of the City
of Austin, located at 1124 South IH-35, Austin, Texas 78704. I am here to conduct a public hearing on behalf
of Austin Affordable PFC, Inc. (the “Issuer”) with respect to the issuance of tax-exempt multifamily housing
revenue bonds to be issued by the Issuer in one or more series in an aggregate principal amount not to exceed
$42,000,000 (the “Bonds”), and taxable bonds, if necessary, to finance a portion of the costs of acquisition and
rehabilitation of five multifamily residential rental developments (collectively, the "Development"). This
hearing is required by the Internal Revenue Code. The sole purpose of this hearing is to provide a reasonable

opportunity for interested individuals to express their views regarding the Development and the proposed bond
issuance.

No decisions regarding the Development will be made at this hearing.

The proceeds of the Bonds will be loaned to HACA Pathways 1, LP (or a related person or affiliate thereof, the
"Borrower"), a Texas limited partnership, to finance a portion of the costs of acquisition and rehabilitation of

) a multifamily residential rental development, in an aggregate principal amount not to exceed
$11,000,000, containing approximately 94 units located at 110 Bolles Circle, Austin, Texas 78753
and to be known as Pathways at Georgian Manor,

(ii) a multifamily residential rental development, in an aggregate principal amount not to exceed
$5,000,000, containing approximately 33 units located at 3628 Manchaca Road, Austin, Texas
78704 and to be known as Pathways at Manchaca Village,

(ili) a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately SO units located at 9120 Northgate, Austin, Texas 78758 and
to be known as Pathways at Northgate,

(iv) a multifamily residential rental development, in an aggregate principal amount not to exceed
$12,000,000, containing approximately 130 units located at 2300 W. North Loop, Austin, Texas
78756 and to be known as Pathways at North Loop, and

) a multifamily residential rental development, in an aggregate principal amount not to exceed
$7,000,000, containing approximately 50 units located at 6328 Shadow Bend, Austin, Texas 78745
and to be known as Pathways at Shadowbend Ridge.

The proposed Development will be initially owned and operated by the Borrower.

I would now like to open the floor for public comment.

Let the record show that there are no attendees therefore, the meeting is now adjourned, the time is now 5:04
PM.

Q%UMWU/L)

Hearing Officer
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